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The sixtht Principle for Successful Investing by Sir John Templeton:

“THIS TIME IS DIFERENT ” ARE AMONG THE MOST COSTLY F OUR
WORDS IN MARKET HISTORY

Lear from your mistakes.
Views on Markets:

FINANCIERE DE L'ECHIQUIER Sir John Templeton is one of the most renowned global investors.

The Forbes magazine has described him as “the Dean of global investing”
and “one of the most successful money managers in history”. The Carson
Consulting Group has also ranked him amongst the 3 greatest investors
of the twentieth century.

Focus on a Fund:

GOLDSPHERE — EDMOND DE
ROTHSCHILD

Fiscal Concerns & Real Estate:
HOW TO AVOID WEALTH TAX ?
HOW TO MANAGE FOREX ?

We live in an exciting but nerve-wracking era for the investors.

Some still predict the apocalypse; others say that this financial crisis (once
more) will come to an end. Nothing is certain.

Relied on information and
independence, Riviera
MultiFinance is always trying to
help you in your decision-making.

In this newsletter asset manager
Riviera Multifinance Financiére de I'Echiquier remains
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we focus on Goldsphere Fund
SARL au capital de 20 000 Euros
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la Compagnie MMA-COVEA Risk. issue, a subject that deserves your attention: Wealth tax

Activité Démarchage bancaire et financier ) . . )
n° 1052101563LZ, Forex is not predictable but is crucial when you plan to buy or sell a

Conseiller en Investissements Financiers, référencéproperty in France, being resident outside Euro area. We will tell you how

sous le numéro A227100, ) to manage that key issue and discount banking fees which are so
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Editorial of FINANCIERE DE L'ECHIQUIER

RISKLESS
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GOLDSPHERE - International equities

The Fund invests in the shares of companies involved in the prospecting, extraction and/or processing of gold
and, to a limited extent, other precious metals. It actively selects stocks that present prospects for growth. The
Fund offers effective portfolio diversification and the chance to benefit from the potential for long-term rises in
precious metal prices.

About Edmond de Rothschil Asset Management

Edmond de Rothschild Asset Management is the asset management subsidiary of La Compagnie Financiere
Edmond de Rothschild. It designs and manages investment funds with the aim of diversifying portfolios,
protecting their performances and limiting their risks.

With a name representing both the family and the professional brand, the depositary bank runs its businesses
in accordance with the values of creativity, discretion and discipline.

Investment funds: the range has expanded considerably over the years thanks to a robust product innovation
strategy, and covers all asset classes: UCITS in equities, fixed income and credit, convertibles and diversified
vehicles, funds of funds (hedge funds and diversified); structured, direct hedge fund and quantitative
management strategies, as well as private equity funds.
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The FIP ISF

FIP- Fonds D'investissements de Proximité (venture capital trusts)

ISF- Impét sur la fortune (wealth tax)

Warning

This note is issued solely for informational purpos
does not constitute an investment advice or a solic

TEPA Act of 2007 allows taxpayers subject to the
ISF (whether or not they are French tax
residents) to benefit from a tax cut on capital by
investing in European SME.

Article 885-0 V bis of the General Tax Code (CGI)
provides 2 major steps to reduce the wealth tax (ISF)

* Direct investment in a small and medium enterprise
(SME).

» And the subscription of shares in Investment Fund
Proximity (FIP), the Common Fund for Investment in
Innovation (FCPI) and / or Venture Capital Fund
(FCPR), according to certain criteria.

Several companies offer a management FIP which
allows a reduction of the ISF, provided it is approved
by the Financial Market Authority.

This FIP will be mainly invested in young and growing
companies and will therefore have a significant risk
profile.

Tax exemption on capital gains (excluding social
security), subject to a period of 8 years’ detention
except legal cases (death, disability)

The maximum deduction is set at 18 000 euros.

Calculation of the double reduction in wealth tax /
personal income tax:

The reduction in wealth tax corresponds to 45% of the
investment outside entrance fees

Investment in a FIP "ISF" is also exempt from wealth
tax basis.

Please contact us for more information.

es. The information contained in this document
itation to invest, or offer any purchase or sale.

Rules are changing for wealth tax
Tax shiels is suppressed

Rebate
The liability threshold would be raised to 1.3 M
instead of 800 000 today

The rate in 2011:

- Maintain the current scale.

- Taxpayers owning assets between 800000 and 1.3
M overs ISF

- Payment date extended from June 15 to September
30

Beginning of 2012

- Between 1.3 millionto 3 million and , 0.25%

- Beyond 3aMto 0.50%

New scale applicable on 1 euro assets.

Scale 2011 for wealth tax

Taxable assets Rate
under 800 000 0%
Between 800 000 & 1 310 000 0,55 %
Between 1 310 000 & 2 570 000 0,75 %
Between 2 570 000 & 4 040 000 1%
Between 4 040 000 &7 710 000 1,30 %
Between 7 710 000 &16 790 000 1,65 %
Up to 16 790 000 1,80 %

(*) The tax treatment depends on the individual
situation of each subscriber and may be
subsequently amended

(*) Changes in law will be voted in next July
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Exchange Rates can be crucial Currencies Charts: EUR/USD

A couple found the house they dreamed of; it was EUR/GBP
love at first sight. Closing is scheduled for April 12,
2011 and on January 1, 2011 they sign the
Provisional Sales Agreement; however, they have two
concerns:
1. The Cost: 800,000 and they have a budget
of £680.000
2. The Foreign Exchange
Rates négociated :
EUR/CHF

On 12/01/2011: 1.2013 - Their cost : £665.945
On 12/03/2011: 1.1230 - Their cost: £712.377

Within just 3 month, the cost of their house
increased by £46.430 (+6.97%)

By reserving a rate on January 12, they would have
stayed within their budget and discount banking fees.

Ask us how to negociate in advance and dicsount
your Forex compared with tradition banks offer.

Document produced by Riviera MultiFinance. The information contained in this document has been obtained
from sources deemed reliable. Riviera MultiFinance, however, cannot guarantee the accuracy or
completeness. All forecasts or opinions expressed are proper to the date of publication of this document and
are subject to change at any time without notice. This document does not constitute a recommendation to
the purchase or sale of investments.
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