. Iguvier

_ Rouvier Valeurs Performance in euros 1992-2006

2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992

Rouvier Valeurs at 31/12 7892 6793 5452 4740 4174 4759 4717 4075 3534 3583 2857 2650 23477 2464 1418

Annual Return | 162% 2469% 150% 136% -123% 09% 1579% 153% -14% 254% 789% 129% -48% 738% -2,0%

Aggregate return Rouvier Valeurs 16% 45% 67% 89% 660% 67% 940 123% 1200% 176% 1980% 236% 220% 457% 446 %
Average annual return | 162% 203% 185% 173% 106% 90% 99% 106% 929% 107% 104% 106% 949% 130% 120%  Average
Average equity allocation 78%  81% 76% 880% 64% 56% 67% 65% 290% 590% 66%  420%  44% 90% 83 % 66 %
Average bond [ cash allocation 22 % 19%  24% 12% 36% 44%  330% 350 1%  41%  34% 580  560% 10 % 17 % 34 %

PAST PERFORMANCE IS NOT A GUIDE TO FUTURE PERFORMANCE

Proportion of Rouvier Valeurs fund invested in equities Annual average return at 31/12/2006 (years)
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